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Independent Auditor's Report
To the Members of HARIS MARINE PRODUCTS PRIVATE LIMITED.,

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of HARIS MARINE PRODUCTS PRIVATE LIMITED.,
{* the Company®) , which comprise the Balance Sheet as at March 31, 2021 and the
statement of profit and loss {including other comprehensive income), the Statement of
Changes in equity and statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view m
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2021, and its profit and total comprehensive
income and its cash flows for the vear ended on that date.

Basis for Opinion

We have conducted our audit in accordance with the Standards on Auditing {SAs|
specified under section 143{10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and We have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opimion.

Key audit matters
Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as &
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whole, and in forming our opinion thereon, and We do not provide a separate opinion
on these matters.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexures to Board’s Report, Business Responsibility Report but
does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and We
do not express any form of assurance conclusion therson.

In connection with our audit of the fnancial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, We conclude that there is a material
misstatement of this other information, We are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
1.34(5] of the Companies Act, 2013 [“the Act”] with respect to the preparation of these
fnancial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility alse includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies:
making judgments and estimates that are reasonable and prudent; and design,
mmplementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In prepanng the financial statements, the Board of Directars is responsible for
assessing the Company's ability to continue as & going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process,

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives is to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted



in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, We exercise professional Jjudgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
mistrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under
section 143(3)(i} of the Companies Act, 2013, We are also responsible for
eXpressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies wused and the
reasonableness of accounting estimates and related disclosures made by
management.

* Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may casl
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, We are required to draw attention
in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
Including any significant deficiencies in internal control that We identify during our
audit.

We also provide those charged with governance with a statement that We have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, We determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about the
matter ar when, in extremely rare circumstances, We determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to ocutweigh the public interest benefits of such
Communication.

Chur opinion is not modified in respect of this matter.



Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report] Order, 2016 (“the Order”) issued
by the Central Government of India in terms of sub-section {11) of section 143 of the
Act, We enclose in the "Annexure A®, a statement on the matters specified in
paragraph 3 & 4 of the said Order, to the extent applicable.

2. As required by Section 143(3) of the Act, We report that:
[a} We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit,

(b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

|c} The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

{d} In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts] Rules, 2014,

(e] On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section 164{2) of the Act.

{f] With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such contrals, refer to our
separate Report in “"Annexure B®. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls aver
financial reporting.

(8] With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

opinion and to the best of our information and according to the explanations given to
us:

t. The Company did not have any pending litigations having impact on its
financial position

u. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ui, There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company

As per our report of even date
Far, Sheikh Abdullah & Co.,

CHARTERED ACCOUNTANTS
- -""i I: t-_’_li.d- -
S Abid AlL, B.Com. F.CA.,
Mangaluru, 2y soownsa &) Partner
August 03,2021, ("_‘ poes T Membership No.217293
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ANNEXURE-A TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in paragraph 1 under “Report on Other Legal and Regulatory
Requirements” of our Report of even date to the Members of HARIS MARINE PRODUCTS
PRIVATE LIMITED., on the standalone financial statements of the company for the year ended
31st March, 2021,
(1] In respect of its Fixed Assets:
[a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

\B) All the assets have not been physically verified by the management during the year but
there is a regular programme of verification which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. No material discrepancies
were noticed on such verification.

fe] The title deed of the immavable property is held in the name of the company,

(2} Inrespect of its inventories:
(a) The inventories have been physically verified du ring the year by the management. In our
opinion, the frequency of verification is reasonable.
(b) The discrepancies noticed on physical verification of the inventory as compared to books
records which has been properly dealt with in the books of account were not material.

(3} According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in
the register maintained under Section 189 of the Companies Act, 2013, Consequently,
the provisions of clauses iil (a), (b) and (c)of the order are not applicable to the Company.

(4]  According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not made any loans and
investments. Consequently, the provisions of section 185 and 186 of the Act are not
applicable to the Company.

(3}  The Company has not accepted any deposit from the public within the provision of Section
73 to 76 of the Companies Act, 2013 and rules framed there under.

{6 Asinformed to us, the maintenance of Cost Records has not been prescribed by the Central
Government under sub-section (1) of section 148 of the Act, in respect of any activities
carried out by the company.

(7} Im respect of statutory dues:

{a) According to the records of the Company, undisputed statutory dues including, Income
tax, Sales tax, GST and other statutory dues have been deposited regularly with the
appropriate autharities.

(b} According the information and explanations Elven to us, no undisputed amounts payable
In respect of the aforesaid dues were outstanding as at March 31, 2021 for a period of
maore than six months from the date they became payable.



(8) Based on our audit procedures and according to the information and explanations given to
us, We are of the opinion that the Company has not defaulted in repayment of dues to
financial institutions, banks or Government.

(9] Based on our audit procedures and according to the information and explanations given to
us, the moneys raised by way of term loans were applied for the purposes for which
those are raised.

(10} According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

{11) According to the information and explanations glven to us, no remuneration is paid by the
company to its directors during the year.

(12 In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(13} In our opinion, all transactions with the related parties are in compliance with section 177
and 1B8 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

(14] According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year,

(15) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered Into non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3{xv) of the Order
is not applicable.

(16} The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act 1934,

As per our report of even date
For, Shelkh Abdullah & Co.,
CHARTERED ACCOUNTANTS
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ANNEXURE-B TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of HARIS MARINE
PRODUCTS PRIVATE LIMITED.as of 31 March 2021 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls aver Financial Reporting (the “Guidance Note”) issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility Is to express an opinion on the Company's Internal financial controls over
financial reporting based on our audit. We conducted my audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance MNote”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India, Those Standards and the Guidance Note require that We comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting Included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or efror,

We believe that the audit evidence We have abtained is sufficlent and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.
A company’s internal financial control over financial reporting Includes those policies and
procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company;

|2} provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company: and

(3] provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Cpinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2021, based on the internal contral over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

As per our report of even date
For, Sheikh Abdullah & Co.,
CHARTERED ACCOUNTANTS
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HARIS MARINE FRODUCTS PRIVATE LIMITED

CIN: TS0 KAZD 9P TO 1 29205
Mukks Corperaie House Doar No. 18-2-16/4

Flrst cross

NG Boad, Attnvars, Mangalore-575001
BALANCE SHEET AS AT MARCH 31, 2621

Mot Az mi A ol
S l’lrliru_fln Mo Alst March 2021 318t Maech M0
ASSETS
Sonp-Currenl assets
Property, Plam and Exisipment 1 159082 26520008
Financial assety
Investmeris i Jd1aH1T2 =
[ oans E] A(WHS00 18346703
Cither Fimncial Assed d IRIZ126 2EDZ 26
Dreferred tax Azsts | S028% 492643
Tutal Non Current Asseis 59550066 A60E1I01
Current Asseis
Invintares ' TI5METAD |95 56877
Finmcinl Assets
Trde Keosivehics T 1170452 13369500
Clash & Cash Equivadenss b} 1599105 STEDE
Lomns E] THIZdaR X034
Oitber curront sssers ) 112228938 H14125791
Total Current Assets 261706237 AT
Total Assets 3633 ]
EHITY AND LIABILITIES
Euity
Equity Shase Caprial 110 LI T ERTT]
Cither aquiny 4] 104084 [24B413)
Tutal Equity 29504084 7341387
LIABILITIES
Mo Current Lisbilities
Firanciad Linhilities
Bornoadings i2 01450949 23T
Crihes Flamncnl Lishilities 13 AR L]
Ttal Mot Current Linkdbekes 24185979 2R0377 T4
Curreni Linhilltis
Finsncial Liabilities
Bormowings 12 Te4265 S92
Trale paynbles 14 153243122 226104433
Ceher Financeal |iabilities 13 FeA1EY J444857
Currend b labilisies [Met) 15 13BBAZGES (2171533
Total Current Linbilitics 247575820 317969663
Totsl Equity And Lisbilithes jllw 163359028
Significant Accounting Policles |
I'he sccon ing noies referred above form an miegyal of Finmnginl Sisdemsents
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HARIS MARINE PRODUCTS PRIVATE LIMITED
CIN: UBS001 KAZOIPTCI 29205
Mubklka Corporate House Door No. 18-2-16/4 First cross
NG Hoad, Attavars, Mangaluru-575001
STATEMENT OF FROFIT AND LOSS FOR THE YEAR ENDED ST MARCH, 2021

Yeur ended 118t Year ended 11s

Purticulurs MNote Mao, 2021 b, 2030
REVENUE
Revenue From Dperations 1] 53393 172884293
Chher Incomse 17 17172412 H17T154
Total Hevenus g Wrﬂﬂ I?M-H-'.f
EXPENSES
Cos of Malerints Consumed (1] JHSHGEES 113098128
Changes in inventories of finished poods 9 1729458615 42739926
Employee benefits expense In THO5241 5362326
Finunce posts | 10671305 Gl5595]
Deprecintion and smortisation expense | E310926 2230200
Oither expenses . 4199719 62250
Total Expeénses Mﬁﬂ 176200124
Frofit Before Extroordinary/Exceptionsl Items and Tas JITTREDSS [26FT6TH)

EXCEPTIONAL ITEMS

Frofit Before Tax 3TTHR053 {2097676]
Tax Expenses
Current Tax S551420 -
Earfier yearn 10544158 -
el current nx expense 1609GETH .
Deferred Tax 5 (451022 ) (49263)
Frafii for the period 22152497 (26484 13)
Other Comprehensive Income

Items that will not be reclassified subsequently 1o profit or loss
Remessurement of the net defined benefit plans =
I'otal siher comprehensive income - -

Total comprehensive income for the perind 1215249 (26484 13]
Enrnings per Equity Share ; Hasic & Diloted

(1) Bloic 11 {26)

(2} [Hlued 112 {26)
Summary of significant sccounting policies I

Ihe wecompanying noles sre tntewral part of the finuncial statemers.
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HARIS MARINE PRODUCTS PRIVATE LIMITED

CIN: L0300 KAZ019PTC 120205

Mukka Corporate House Door No, 18-2-16/4 First cross

NG Road, Attavara, Mungaluru-575001

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED ON MARCH 31, 2021

A-Equity Shares 31.03.2021 31.03.2020
Rs, s
Equity Shares of Rs. 100/- each
Number of Shares at the beginning of the period 10000 0
Add © Issued during the vear il 1 D00
Less: Bought back during the year L) o
[Number of Shures at the end of the period 100000/ 100000
A-Other Equity - Retained Earnings 31.03.2021 31.03.2020 |
Rs. Rs,
Opening Balance as on 01.04.2020 (2648413) Nil
Profit{Loss) for the vear 212152497 (2648413)
Other comprehensive income for the year 2 2
Total comprehensive income for the year 12152497 (2648413)
Payment of Dividend 5 2
Taxes on Dividend . F
Balance as on 31.03 2021 TOTAL Rs. 195014084 (2648413)

The accompanying notes referred above form an integral part of Financial Statements

For and on behaif of the Board of Directors

AS per our report of even date,
For Sheikh Abdullah & Ca,,
CHARTERED ACCOUNTANTS
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HARIS MARINE PRODUCTS PRIVATE LIMITED
CIN: DOSH01 KAZOT9PTC1292058
Mukka Corporate House Door No. 18-2-16/4 First cross
NG Road, Attavara, Mangaluru-575001
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2021

Year Ended 31st Year Ended 115t

oy Phcee-Mo, March 2021 March 2020
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 3TTOUROS3 (2697676)
Adjustment for :
Depreciation /. Amortization E320926 2230200
Interest Expenses 10672308 B15595 |
15553231 E3R6151
Operating profit betore working capital changes 53791285 5688475
Adjustment for
[nventories 172948615 AZTII6
Trade und Other Roceivables (104727583) 24603531
Trade Payables (T2861311) (387829459
Crther Current Assets I1R9GRS] (4R60365)
Chher Financial Assets i TIEHME) (I5235T)
Logns 1684569 (20052741)
Other Financial lisbilities 1319311 2286218
2150453 5681263
Nt Cash Generated from Opernting activity S6041T38 11365738
Income Tax Paid (1 20640) o
Met Cash from operating sctivities 55911098 11369738
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed sssets / copitnl works-in-progress o (34340)
Maon Current Investments (34148172} il
Net cash used in investing activities (34148172) (34340}
C. CASH FLOW FROM FINANCIAL ACTIVITIES
Changes in borrowings - Nen Current (IB51778) (17710475)
Inzeres Pald (10672385) (6155951)
Changes In borrowings - Current (SEITTEL) 13093793
Met Cash from financial ctivities (20351865) (10772633}
INCREASE / {DECREASE) IN CASH AND CASH EQUIVALENTS 1421060 S62TH5
Cash and Cash equivalents at the beginning STHO45 I5280
Cash and Cash-equivalents at the close 1999105 STEOAS

Significant Accounting Policies 1
The accom AN ndtes are inte
For and sn behalfl of the Board,

_{f_gf\j\ x

As por our report of even date,
A%Q\ For Sheikh Abduflah & Co.,
CHARTERED ACCOUNTANTS

{ Kalnndan Mohammed Haris) {Kalanda
DIN:3020471 DIN:03051103 VA
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Abid All., B.Com.,,F.C.A.,
il . Partmer
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HARIS MARINE PRODUCTS PRIVATE LIMITED
CIN: UOS001 KA2019PTC129205
Mukka Corporate House Door No. 18-2-16/4 First cross
NG Road, Attavara, Mangaluru-575001
Notes to the Financial Statements for the Year ended on 31st March, 2021

NOTE - 1 ¢ Preparation of Financial Statemenis

iA)

8

in

{11}

(v

Corporate Information

HARIS MARINE PRODUCTS PRIVATE LIMITED,, in leading Manufacturer und Exporter of Fish Meal and Flah oll in
International Market, Thelr Business ks extenserd 1o manufacture of High Cruality Msh mesl ond Omege-3 fish oil which is

wacd 10 aqua feed, poultsy feed, pet fieed, EPA-DHA extroctionanimal feed. soop munufscture, lesther tanneries & Paint
indusiries across glokmally

Basis of Presenting Financial Statements

Statement of complinnce
I seordance with the natlfication issued by the Minisiry of Corparate Affairs, the Company has voluntarily adopled Indian

Accouming Standards (referred to as “Ind AS™) notified under the Companies (Indian Accounting Standards) Rules, 2015,

Basis of Preparation

These financial sistements are prepared in accordance with Indian Accounting Standard (Ind AS), under the histerical cost
conventaen on the accrual basis except for cenain financial instruments which are messured at fair values, the provisiony. of
the Companies At , 2013 {'the Act’) (25 smended), The Ind AS are prescribed under Section 133 of the Act read with Rule 3
of the Campanies (Indian Acoouming Stnidacds) Rules, 2014 and relevant umendment rules: issued there after. Accounting
policies have been consistently applied except where o newly issued acoounting standasd is initinily sdopied &f & reviabon o
an existing sccounting standuard requires o change in the scoounting policy hitherto in use.

Functional and presentation eurrency

I'he financial statements are presented i Indion rapees, which is the functions] currency of the Company and the clrrency
of the primary economie environment in which the Company operstes.

Uiy of Estimates

The preparation of the (inenclul satements in conformity with Ind AS requires the manugement 1o make estimuies,

Judgments and assumptions. These esthmutes, judgments and assumptions affect the application of aceounting policies and

s reporied amounts of pssets and labilitics, the disclosures of contingent nssets and Habilities o2 the date of the frnuncial
statements and reported amounts of revenues and expenses during the period. Accounting estimates could change from
period to period. Actual results could differ from those estimates. Appropriste changes in estimates are made W5 mnnagement
beeomes aware of changes in ciroumstances surrounding the estimates. Changes in estimates are reflected in the financial
statements i the perind in which changes are made snd. if matertal, their effects ore disclosed in thee notes i the financial
stiltements. The applicution of sccounting policies tha require critical sccounting estimates involving complex and
subjective jusdgments and the use of assumptions in these finsncial stabements are us follows:-

i, Useful life of PPE, invesiment property and miangfble assets

il Idemtification of Governmeni Gty

i, Estimatbon of tax expenses and tax pavable

tv. Probable outcome of matters included under Contingent lubilitics
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Summary of Significant Accounting Policles,

Revenue recogaition
The company derives revenue mainly rmnmuutuuﬂspunsnnummﬂnmnuunmmm

Effective 30th October 2019, the company hus adopted Indian Accounting Standard 115 (Iod AS 115} - "Revenae
from controcts with customers’,

Revenue 8 recognized on satlsfaction of performance obligation upen transfer of control of prombed products or
servives fo customers in an amount that reflects the consideration the Company expeets 1o receive in exchange for
thase products or services.

Revenue from sale of products and services are recognised at a time on which the performance obligation b satsfled, In
determining whether un entity has right hplymmhm:mhrmﬂlmrlﬂdurwﬁaﬂmﬂumﬂdm“mfwmmm
demand or retsin payment for performance completed 10 date i the contract were o be terminaded before completion for
reasans other than entity"s fisllure (o perform as per the terms of the contrac,

Export incentives : Export Incentives under varlous schemes are sceaunted in the year of export,

Interest income is recognised on the time proportion basis taking info sccount the amount outstanding and the rate
applicable,

Rental income / lease rentals are recognized on accrual basis in sccordance with the terms of agreements.

Insurnnee pnd other claims are sceounted for as and when admitted by the appropriate suthorities in view of
uncertuinty involved in svcertainment of final elaim.

Diher lncome ure recopnized on aecrual bask.

Govermment Grants

Liovenment Grmnts Government grangs { including expont incentives and incentives on specified goods manufactured In the
cligitbe unit) are recognised only when there js reasonable assurance that the Company will comply with the conditions
altached 1o them and the grants will be received,

Covernment granis relating 10 the purchase of property, plant and equipment are included in noncurrend |inhilities as
deferred Income mnd are credited 1o the statement of Profit snd Loss on a siraight - line basis over the expecied lives of
reloted mssets und presented within other income.

Income Tax

The Income i expense or credit for the period s the tx payable on the current period's taxable income based on the
upplicable income tax rate adjusted by changes in defierred tix assets and Fabilities atiributable 10 tempoeary differences and
Tor umssedd 1 losses,

Deferred income tas is provided in full, using the liability method on temporory differences urising between the tx bases of
wisets und linhilities und thelr carrying smount in the financial statement. Deferred income tox 5 determined Lsing 1y rutes
(amd laws ) that have been enacted or substantially enscled by the end of the reporting period and are excepled 1o apply whien
the related defersed Income tax asset |8 realised or the deferred income tax linbility s settled. Deferred tax assets are
recagnised for oll dedoctible temporary differences and unused tax losses, anly if, it is probable that fiture taxable pmounis
will b available to wtilise those temporary differences and Josaen. Deferred tnx assets and Fabilities mre offset when there ks
& legally enforoeabie right 1o offsel current tox assets and linbilities snd when the deferred fax balancey relate to the ssme
wxation sutharity, Current tix sssets and tax. labilities are off set where the Company has & legully enforcenble right o
offset und intends elther w settle an & net basis, o 1o realize the wset and setibe the lizhility simultansously. Current and
defemved tux is recognised in the Statement of Profit and Loss, except 1o the extent that i relates 1o iiems recopnised in othes
comprehensive income or direetly in equity, In this case, the tax s also recignised in other comprehensive income or

direetly In equity, respectively,

Lt

Lewsed in which a sipnificant portion of the risks and rewands of ownership are nol transferned to the Company &5 lesies oo
classified a3 operuting leases. Payments made under operating lenses are charged to Statement of Profit and Loss over the
period of the lease unless the payments are structured to increase In ling with expected general inflation 1o compensate for
the lessor's expected inflatisnary cost increases,
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Impairment of assets

Property, plant and equipment are evalusted for recoversbility whenever events ar changes in clrcumstances indicute thot
rJu:Irn:-m'n:lmummmwmmﬁtFwﬁnpmnrlmpdmwﬂmﬁnpﬁumummhhmmﬁ;mu
higher of the Elil‘\'IJw.'l'-rl.l:mltlﬂﬂlﬂh?ﬂmhm}hdﬂﬁmﬁ:ﬂmnhﬂﬂﬂuﬂmbﬂluﬂmhmdﬂﬂ
mgma:uﬁﬂnmlhmnlmﬁ-imkpmmmurmrmuﬂum.hmhmm:mnmemh
d:ln'nﬂmdfﬂrll':ﬂm.l{Cuhﬂﬂ::riinul.-lnh}muidrh!hemh:lnnﬁ,lhu:hlmmmﬂdﬂudmh{mﬂhﬁ.h
impairment 1o be recognized hlﬁeﬁlﬂmmufhﬂludlm]:mm:&hylﬁemuh which the carrying value of
the amen exceeds the estimated recoverable amount of the ssser, An impairment boas is reversed in the statement of profit
and loss if there has been a mﬂhmmmmmmmhmmﬂemmmmﬂm
asset Is increased to its revised recoverable amount, provided that this smount does not exceed the carrying amount that
would have bean determined (et of any sccamulated depreciation] had ne impairment loss been recognized for the esses in
priae voars,

Conle mmil Cagh Equivalent

For the purpese of preparing the statement of cash flews, cash equivalents encompasses all highly liquid axsets which are
readily cpnvenible imo known nmtxund uf cash and which ene subjoct 10 on iraignificant risk of changes in value. Cash and
cah equivalents represent cash on hand and unrestricted balance with bunk. Overdrawn balances that floctuate fFom debit
to credit during the year are included in cash and cash equivalents.

Trade Recelvables
in respect of trade receivables, the Company applies the simplified spproach of Ind AS 109 “Financial Instruments’, which

requires mensurement of loss ullowance ol an amourt equal to lifetime expected credit losses. Lifstime expected credit losses
are: the expected eredit losses that result from all possibile default events aver the expected life of a financial instrument,

Inventories

lems of inventories consisting of finished goods produced or purchased, rw materials, consumables mndl packing imabermls
are curries) at lower of cosl und realisable value after providing for obsolescence, if any. Com of finished goods prodused or
purchases comprises of cost of purchase , cost of conversion and other costs including munufacturing overheads incurred In
bringing them to their respective present location and condltion. Cost of raw materials, consumables and pucking materials
are determined on weighted sverage basis.

Imvestments and other financial nssets

Classification

The Company classifles its financial assets In the following measerement cubegories:

Mensurement

Al initial recognition, the Company meusures a financial wsset ot its fiir value. Transaction costs of financial assets carried at
fair value through the Profit and Loss are expensod in the Stutement of Profit and Loss,

Impairment of fAnancinsl assets

The Company measures the expected credit loss nssocimted with is asets hased on historical trend, industry practices and
the business enviranment in which the entity operates or any other appropriste basis, The impairment methodology spplied
depenads on whether there has been & significant incrense In credi Hsk,

Drerivitives
Derivatives ure initinlly rocognided at fair value on the date o derivative contract is entered inio and ure subsequently re-

measured 1 thewr fuir value at the end of esch reparting period and are inaluded in other gaina{losses ).

Farward {onirecis
ProfitToss from Furwmimminmnguhﬂmdndiﬂmhummmmm“mdun[muumgm

witritrivet and dote of cancellution of contraet.

Ofilsetting Minancial instruments
Financial assels and fnancial lishilities wre offset and the ret amount is reported in the Stndalone Balance Sheet if there is a

carrently enforceable legal right 1o oflset the recognired smounts and there is an ventbon to setile on o nect bosis, 1o sealize
the assets and setthe the Habilities simulianecusly
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Property, plant and equipment

Froperty, plant and equipment represent u significant proportion of the asset base of the Company. Property, plant and
equipment are staled ol cost, less sccumuluted depreciutlon and impairment, if any. Costs directly attribusable b neuisition
are cagitalized until the propenty, plant and equipment are ready for use, ns intended by the Munagement. The Company
depreciates property, plant and equipment over their estimated useful lives using the straight-line method. Depreciation
methods, wsefl Hves and residusl values sre reviewed periodically, incheding of each financinl year end. Deprecistion
methods, useful fives and residual values are reviewed periodically, including ot each financial vear end Advances paid
wwards the acquisition of property, plant und equipment ounstanding 1 esch Balance Sheet date is- chassified ns capiwl
lim:umﬂwnﬂtn‘mmlﬂmlﬁﬂumﬂufmmmymmhhﬂﬂdﬂmﬁﬂﬂnﬂdmﬂn'w
work-n-progress” Sulsequent expenditures refating o property, plant and equipment are capitlized only when i is
probable that future cconomic beneflis associmed with these will flow 10 the Company and the cost of the iiem can be
measured reliahly. Repuirs und maintenance costs are recognized in the Statement of Profit and Loss when incurrod. The
cost and related cumulaled depreciation are eliminuted from the financial statements upon sale or retirement of the sset and
the resultant gains-or losses wreé recognized in the Statement of Profit mnd Loss

Deprecistion ond emortisation.
Deeprexision is provided using Stralght Line Medhod in the munner and ot the rates prescribed under Part C Schedule 11 of

the Compasnies Act, 2013, o us per the useful lives of the asets estimated by the management Intangible sssets are
amortized over their respective individual estmated useful lives on a stright-Hine basis, commencing from the date the
assets are available to the company for its use The charge in respect of periodic depreciation is derived after determining an
egtimate o mn asset’s expected useful life and the expected residual value ot the end of its life, The useful Hves and residial
values of Company's assets we determined by the monagement ot the time the asset is acquired and reviewed periodically,
Incheding ot each financial year end, The lives are based on historical experience with similar assets as well as anticipation of
future ovents, which may mpact their life, such as changes in technology.

Intangible assels

Imitinl Becognibilon

Intangible Assets acuired separttely are measured on mitial recognition st cost. The cost of intangible assets scguired in o
business combination is their fiir value at the dute of scquisition

Suhseijuent

Intangible Assets are carried st cost less accumubated umortisstion und impairment loss, if any,

Amuortisaticn

The useful lives of intangible assets are assessed as either finie or indefinite. Finite-life intngible nssets are smortised on o
stright-line basis over the period of their expected useful lives. Estimuted useful lives by major class of finite-life intangible
mssets are s follows:

Software - 3 Yeurs

The smortisation period and the amorisation meshod for finite-life intangible sssets is reviewsd at each financial year end
and adjustied prospectively, If approprine.

Indefinite life ntangibles mainty consist of brands. Intangible. pasets with indefinite useful lives are ot smortised, but are
tested for impairment anmunily. The sssessment of indefinite life is reviewed annually 1w determiine whether the indefinite
life continues 1o be supporiable, 1 not the change in useful life from indefinite w finite is mnde on u prospective basks.
Derecognition

Gains or losses arising from derecognition of imangfble ssscts are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit or loss when the asset is

derecognized.

Trmile and Other Pavahles

These amounts represent lnbilities for goods and services provided to the Company prios to the end of flnanclal year which
are unpaid, The amownts sne unsecured and are usially pald o5 per payment terme. They are recognised initially ot their fair
vithe and subsequently messyred of amortised cost.

Barrowings
Borrowings are classitied as current Habilities unbess the company has an unconditional right 10 defier settlement of the

fiability for ut least 12 months after the reporting period.
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Borrowing Caost

Borrowing costs that sre mﬂhuub]nmu:mqmmmarmmmﬁmurquuuﬂrmmmukﬂmbumupmhdnr
Vime 1o pet ready for its intended use s capitalised as past of the cost of that asset. All other borrowing costs are recognised
as mn expense in the year ln which they are incurred, To the extent that funds are barrawed specifically for the purpose of
oblaining o qualifying set, the amount of barrawing costs eligible for capitlisation on that asset wil be determined as the
actunl hirrowing costs incurred o that borrowing during the period less any income on the temporary investment of those
mmwm.rummtmmnmmmmmmrmm of obtaining a qualifving nsset. the
amaurnt of borrowing costs eligible for capitalisation will be determined by applying & capitalisation rate 10 the expenditure
on thet asset. The capitallsation raie is the weighted avernge of the borrowing costs applicable to the horrowings of the
enterprise that ere oatstanding during the period, other than borrowings made specifically for the purpose of obtaining o
dualifving assed,

Provisions, Contingent Linhilities & Contingent Asseis,
Provisiona Involving subsfantial degree of estimagion in measurement are recognized when there is u present obligation as u

result of past events and it is probable that there will be outflow of reseurces, Contingent Linbilities are not recognized but
are disclosed in Notes. Contingent Assets are nedther recognized nor disclosed in the financinl statements,

(XVII} Employee bencfits

)
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(XIX)

(XX}

(XX1)

Lighilities for Salurics and Wages to employees sre expectad 1o be settled wholly within 12 months after the end of the
pu.-riu-dl|1ntjnhmeemﬂnmmmmlhmmumh:uﬂmmmmnﬂ:mmmmhwdmlhe
linbilities are seviled. The lishilitics sre presented us curment emphoyes benefit ohligations in the Balance Shaet,

Short Term Employee Benefiis,

Employer benofits payable wholly within twelve months of rendering of the service are classified e short 1em emplovees
benefits and are recognised in the period in which the employes renders the related service,

Defined Contribution Plan:

Defired Contribution Plans such @5 Provident Fund ecc., ore charged 10 the Statement of Profit and Loas &s Incurred,
Defined Benefits Plan:

Post employment and ather long term cmployes benefits in the firm of Gratuity is constdered es defined benefit obligntion.
Lirntuisty

Crauisiy is provided for the year under Defined Benefit Plan as per the Actearial valuation, The fihitity or assel recopnized
in the balunce sheed in respect of defined benefit gratuity plans Is the present value of the defined benefit obligation =t the
end of the reporting period less the fudr value of plan nssets.

Remeasurement guins and losses arising from experience adjusiments snd chanpes in actuarial assumptions are recognised in
the period in which they oceur, directly in other comprehensive income. They are adjusted to retained earnings in the
stutement af changes in equity and In the balance sheet

Changes in the present value of the defined benefit obligation resulting from plan amendments of curtaliments are
recopnised immedintely in profit or Inss s past service cost

Contribution Equity
Equity shares ure classified as equily, Incremental costs direcily attributable fo the lssee of new shares are shown in equity as
i dedoction, net of e, from the proceeds.

B eamings per equity share is computed by dividing the net profit attributable 1o the equity holders of the Company by
thi: weighted averuge number of equity shares outstanding during the period. Diluted earnings per equity share s computed
by dividing the net profit anributable 1o the equity holders of the Company by the weighted overage number of equity shares
cenaldered for deriving hasle samings per equity shure snd also the weighted average number ofoquity sheres that could
have been issued upon conversion of all dilwive potential equity shares. The dilutive potential equity shores are sdjusted for
the procesds recelvable had the equity shares been actuadly issued at fair value (i the average murket valoe of the
outstanding equity shares). Dilutive potential equity sharcs ure deemed converted as at the beginaing of the period, unless
izsued & & luter dote Dilutive potential equity shares are determined independently for each pertod presented, The number of
equity shares and potentially dilutive equity shores are ndjusted retrospectively for all periods presented for any share splits
und bonus shares issues inchuding for changes effected prior to the approval of the financial statements by the Board of
Dircciors.

Rounding of amownis
All nmaounts dischised in the finuncial stuements and noies have been rounded off 1o the nearest Rupees uy per the
requirement of Schedule U1, unles otherwise stated,



HARIS MARINE PROBUCTS PRIVATE LIMITED
CIN: UGSHIKAZOI9IFTC129208
Mukka Corparate House Door Mo, 18-2-16/4 First cross
NG Road, Attavara, Mangalure-57500]

Notes to the Financial Statements for the Year ended on 315t March, 2021

1. PROFERTY, PLANT AND EQUIPMENT:

CROSE BLOCK ACCUMULATED DEPRECIATION KET BLOCK
_ Sk . ::I::n;: pagk ® | Dulance as Charge for | Palance os | Balence s | Balonce as
Purticulurs 0320 fred 101y [#30320] theyear |ar 310321 |ut30.03.21 far31.03.20
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HARIS MARINE PRODUCTS PRIVATE LIMITED
ClIMN: LOSO0 KAZOISPFTC1I29205
Mukks Corporate House Door Mo, 18-2-16/4 First cross
NG Road, Attavara, Mangalare-575001
Motes to the Financial Statements for the Year ended on 31st March, 2021

1 NON CURRENT INVESTMENTS [ uf cosf )2 31,03.2021 31,08,2020
Rs. Ri
i1} Equity instruments {unguoted)
Unguozed Nl Nil
Uniguoted
{11} Investment in Partnership Firms
Mangalore Fish Meal and 0l Company 34146172 il

Lifi] Iovestment in Government Securities

Mutional Saving Certificide Wil Mil
TOTAL Rs. 1448172
3 LOANS: 31.03.2021 31.00.2020
s s
a) MOM-CLURRENT
{Unsecured, consldered good)
(Kher Loans & Advances S00000 1536703
TOTAL Rs SOO000 183670
b} CURRENT :
{ U nsecured and Considered Good)
Loans and Advances o Emplovecs el T 203798
{rher Loans THOOO00 Rl R AT
TOTAL Rs. TRT2448 arIni4
Tuoal Lizans TOTAL Rs RA72448 11057017
d. OTHER FINANCIAL ASSET : LI e | 300320240
Rs. s,
NON-CLURRENT !
{a] Security Deposits 2612126 2802128
TOTAL Rs. 2812126 2802126

i, DEFERRED TAX ASSETS:
Deferred income tuxes are caleulated on all tempornry differences under the liability method using & principal tax mie of

26,00 . The net deferred tax linbility ond charge in the Statement of i 1] o

Df . ﬂ']f Current year | Deferred Tox Azset
Parmicul i i at 5103202
e 31,00 000y, | S (omdtt) | e 3102
R, Rs. Rs.
Digfierred Tax Asseton sccount of depreciation 49263 451022 SO2ES

The net delerred tax ussel of R 451022/ for the period hos boen recognized incthe Statement of Profil & Loss account.

B INVENTORIES (at lower af cost and nel realizable valoe): 31032021 S1.05. 2020
Rs. Bs
{As certified by the Manogement |
ia) Finlshed Coods 22508263 195456877
TOTAL Rs. 22508263 195056077

Cont'd.



7. TRADE RECEIVABLES: JLOA20T1 JLakioze
Rs, Rs.
Trade receivables outstunding for o period exceeding six months from due dale
{Uinsecured, considered good) LA EETE] BiTT10
Debts outstanding for a perind less thun six months from the date they became due for
payment
(Unsecured, consbdered good) 116158087 11532189
TOTAL R 117097482 123605
B CASH & CASH EQUIVALENTS: 3032021 31,03, 2020
Rx, R
(2} Balances with Banks 1RB6TA0 504186
{b) Cashi in Hand 1133558 TIRER
TOTAL R, | ki L] STHO4E
%, OTHER CURRENT ASSETS: 31.03.2021 .03, 2020
Ra. Rs.
(&) Advance payment to vendors for supply of goods 107344306 109341159
(B} Advances with Revenue Aotharitics R{ITIL Y 005652
() Other receivables 15 TRSE0 I TRE40
TOTAL Rs. 1ET2H538 [ 14125791
——r—a
Ii SHARE CAPITAL: 31032021 JLO3. 2020
Ra. Ra
Authorised Copital;
100,000 Equity Shares of Ra. 104V- each Ra HECELET LB
Issued, Subscribed & Paid-up Capital -
100,000 Equity Shares of Rs. 100~ each fully paid up Ra. 16000000 0000
Muoles
1} Recongilintion of the Mumber of Shares and amount outslanding af the beginning
und at the end of reporting period
Particulirs JE0a. 21 31.03.2020
Equity Shures
Mumber of Shares at the beginning of the period TE00 L
Add ; lssued during the vesr L] O
Ligss: Bought back during the year 0 0
Number of Shares at the end of the perjod MM [0
Shaseholders holding of tital paid up capital
31032021 31.03.2020
Mumie of the sharcholder Peo, of shares % of Mo, of shares e of
held Holding | held Holding
Mr. K-Mohommed Haris 500 (5 500 0.5
Mir, K. Mohammed Althaf 50 0.5 111 0.5
Wi K. Abdul Rarak Su} 0.5 ELL 0.3
hir. K. Mohammed Adf 00 0.5 5001 s
M. Mukka Sea Food Industries
Lid., RO00 U SRO00 SE|
1. OTHER EQUITY 31.03.2021 31.03.2020
) REBERVE AND SURPLUS ; Ra Ra.
Surpluai{Deficit) in Sistement of Profit & Loss Mil il
Opening Balance (2648413)
Less : Adjustment for tranadir of assets do not form part of the transaction
Add: Profity{Loss) for the vear 22152497 {2648413)
Retained Eumings TOTAL Rs. 1950408 (ri8i13)

Cont'd..



12, BORROWINGS: 31.02.2021 1,03, 1020

R, R
&) Mon-Crrent
The long term borrowings wre stated w the proceeds received net of repayments and the amounts
repayeble within next twelve months which have been shown as o current liability under other current
fimbilities

i} Term Lowns {Secured)

(1% From bonks
- HOFL W00 L
i) Loans and advances from related porties (Uinsecured )
= fram Directors 145089 16134444
- pikiers 1] 755!_3:33
R, 201459499 23997 TTH
TOTAL Rs. 2145999 23997776
— e
b} Cureem
(Sevured [oam)
Launs repayable on demand - From Bonks
= HRFEC Bank OD B4 THRATES 1005592047
TOTAL Rs. Q4 TH4265 IO0S92047
—_——aETTe—————————————— e ie——
13, OTHER FINANCIAL LIABILITIES: 3052021 JL03. 2020
) Bon-Curmem Has, Hs
- Rl Deposits A0 4040000
TOTAL Ry, 4040000 00000
e
b Current
=TDE & TCS 207173 Joag
= Profession tax il SR
+ EPF Puyuble Lty 127530
< ESl Payuhle 10139 0
= Dutstanding Chorpes 495361 3 a3
TOTAL R"M
14. TRADE PAYABLES: 31032021 31032620
He s,
Trade Payable due to Micro, Small & Medivm Enerprises
- Due towards goods purchased [5146402% 223256673
= D towards services received 1770043 ZRATRIN
TOTAL Rs. 153243122 ThaliM413
e CFEEE
Dnues to micro and small enterprives:

With the promulgation of the Micro, Small and Medium Eaterprises Development Act, 2006, the Company i3 required o
Identify Micro, Small and Medium Supplicrs and pay them interest on overdue beyond the specified period irrespective of the
terms with the suppliers. The Company has circuluted fetier (o all suppliers seeking their status. Response from the suppliers is
atill awaited. In view of this, the liability of infersst cannot be reliably estimated nor the required disclosures could be made.
Acoounting in this regard will be carried oul ufter the process is completed und relisble estimate made in this regard. However
manugement is of the apinion that linbility in uny case will be insignificant buving regard to the supplier’s profile of the
Company,

15 CURHENT TAX LIABILITIES (NET} Ji.83.2021 303, 2020
h R-‘I
- Tax expenses 16096578
Leds; Advance Income Tax { 2000008 (217673
DS & TCS (292313}

TOTAL Rs, 131804265 21THETA

Cont'd..



16, REVENUE FROM OPERATIONS:

I

18.

{ A Sale of Products:
Fhisished Choodas
= Dumesiic

[ B) tiher Operating Income:
Dretalla. of Finished Goods Sold
- Fish Meal
- Fish Osi
OTHER INCOME:

{a) Other non-gperiting licsme

(b) Profit from Mangalore Fish Mesl und 01 Company

COST OF MATERIALS CONSUMED:

Purchoses

Freight, Impon expensss. & duty
Coar of Materials Consumed

CHANGES IN INVENTORIES OF STOCK -IN-TRADE:

Fish oil & Fish Menl

Opening stock

L | Closing siock

Changes in inventories of Fish O & Fish Meal

. EMPLOYEE BENEFITS EXPENSES:

() Salaries & Wages

(b} Staff welfire expenses

(e} Contribution w EPFF & ES]
i) Honus

FINANCE COSTS:

(n) Inferesl expende:
= U Viehicle Loans
= Ui Short term borrowings
» On Term Loan
(b1 (iher borrowing costa:
- Bank charges & commission

Sub Todal Rs,

Total R,

TOTAL Rs

TOTAL Ha.

31032021 31032020
Ra. Ra
529994327 ITIRET94E
520004327 172887948
31006 6345
SI03395333 172R04203
529668327 165046348
330000 1841600
I00R12T | T2RRTR4H
31.03.2021 3.03.2020
Ra Hs
1024240 617154
16148172 [
17172412 617154
3o 2e2] 31032020
Hs Ra,
98337993 1 1O8ARITE
10128891 223505

TOTAL Rs. JOR4GHERS ] LE0G9E 2R

Hs,

TOTAL Bs.

TOTAL Rs,

032021 JL.03. 2020
Rs. s
193436877 238196803
22508263 195456877
172048614 13710026
J1.03. 20210 YL.a3zaz0
R Rs
6351004 4611911
377019 325610
G125dH 424805
g Lt 0
THR3241 3362326
0021 032030
Rs. Rs.
i B4550
QEGTAT 5436035
o26713 n
48320 H85366
10672305 Bl 55951
e ————




15 RELATED PARTY DISCLOSURES:

11, OTHER EXPENSES: 3022021 31.03.2020
R, Rz
Consumption consumables , Stores & Spares 319973 935676
Power, Fuel, Light & Water 1193322 1301747
Export, Travel & Busineta Promeeion Expenses TIEGIG 172786
Hend L] ELET]
Repairs to Plant & Machinery Qi BagaE
Hepairs bo Vehicles 17942956 131751
Repaies to Others o g7430
Insurance 3565 214809
Memberahip ond Subscription 125180 N
Postage, Courler & Telephone Charges 1760 42804
Prinfing & Stationsry 3937 Tk
ftates and Tanes, excluding taxes on Incame 419602 332163
Legal & Professionnl Charges GBI 2ITHS64
Auditor's Remuneration 2500 250000
Travelling & Conveyance 6617 3G030
Dronntion 5000 71100
B debts written off i £004 10
Mizcellaneois expenses J46TR A
TOTAL Rs. 4299719 6622593
13 EARNINGS PER EQUITY SHARE:
A1st March 2020] 318t March 2020
Ry Rs
Profii uiter Tax (PAT) 23152407 [2648413)
From etalining operntions {A) 22152497 (ZB48413)
From discontineed operntions (B & 0
Todal MNet Profit 22132497 (2648413)
Weighted avernge number of equity shures for Basic EPS (C) TN 100
() Basic earmings per share
From comtinuing operations [ A/C) 12 (26]
FFrom discontinued iperutions (B/C) oj L]
4 PAYMENT TO AUDITORS: LA E R | 31002020
Rs. s,
Mkl Foes 2EOK) 2500
TOTAL H‘M

8. List of Related Parties where control exists and with whom the Company hud transactions and their

relntionstiips:
Description of Relationship Names of Reluted Parties
1?1:3.' Muonagement Personnel : Mr. K.Mohammed Haris
g = Sir. K. Mohammed Althal
tiafb il Mir. K- Abdul Razsk
o R Mr. K- Mohammed Arif
Holding Co. M3 Mukka Sea Food Industries Lid,,

Entities where KMP are inleresied
Adsocute Companles ¢ Firms
Associute Companies ¢ Firma
Associate Companles / Firms
Associne Comparndes ! Firma

Relative of KMP
Relative of KMP
Relative of KMP

M3 Shipwaves Onlise Private Limited

b5 Progress Frozen & Fish Sterflization
M5 Mangnlore Fish Mesl and O Company
iy LITEal Fish Meal and Of] Company

Mi's Silkewinds lilernadbonal

Mrs. Alsha Shabrnemn

Mis. Razoena Khateejn

Mrs, farcenn

Coni'd..




b. Names of rebated parties and Nature of Trunsaction, detadls of trunanctions with related parties as on 3080 March, 2021:

Hepayment of Loan 31.03.2021 J1.03.2020
Mr. K Mohammed Althal 2 326000

Mrs. Haveenn Ehategla BOGRA53

Eent paid 31.03.2021 11.03.2020
M/s bliskku Bep Food Industries L., THRE00 35400
Remi recedves) 31.83.2021 J1J03, 2020
M8 Muklcn Ses Food Industries Lad., [081350 L]
Purchase of goods 31032021 31.03.2020
M5 Mangalore Fish Meal and O] Company 41675288 =
My LTkl Fish Meal mnd Oil Company G4406038 .
Mis Progress Frozen & Fish Bterilisation 198220 .
Wifs blukkn Sen Food Indusieies L., 1 14002680 101504550
Sule of Goods 31.03.202) 03 2020
M5 Mukka Ses Food Industries Lid,, 193588710 JnliEl44
/s Mungalore Fish Meal and Of] Company 481163 "
Freight Exponses 31.03.2021 31032820
Shipwove Dpline Private Limbed 10647014 =
Heni Reclevable 31.00.2021 31.03.2020
Mis Mukkas Sea Food Industries Lid., Tisialh B10G0
Rent Payable J0.03.2421 1032024
bw Mukks Sea Food Industries Lid., 1 ERiNI 4500
Trade Payable J.05.2021 31.03.2030
W% Mungabore Fish Meal and O Company #3001 783 857888
/s Ullal Fish Meal and Ol Company B4 11250 -
M's Progress Fromen & Fish Sterilisation 1945220 =
M's Shipwoves Onling Privodo Limited GR432 1216516
Trude Hecelvables 3.03.2021 JL03,. 2020
b Mukka Sea Food Industries Led., HHGIEIR {LUTaRELGT |
M8 Mukks Soa Food Industries Lid., - Porbander Brinch AB4L07T SR
Salury puid 31.03.2021 J1.03.2020
HAlshn Shabnam 1200 -
Fazeena Khoteeio | 20000

Zaeens 1 20000

Salary payable 31.03.2021 31.03.2020
Adsha Shobisam 0000 -
Rareeon Khategjn 20000

Losoena SO000 -
Loans nod Advances - Asscl 3.03.2021 31.03.2030
Sifkweinds Intesnationol 264363 100164363
Corporate gunraniee 31.03.2021 J1.03. 2030
Mlis Mlukkn Sen Food Indusiries Lid., 1383 5KNI0 -

Cont'd..




26 CONTINGENT LIABILITIES
Particulars 3at March 2021 318 March 220
Rs

A Drisputed Tax Liahility

i) Corporate guarantes given for ; F3E3 500000
17 COMMITMENTS
Particulars 318t March 2021 315t March 2020}
Rs. Ra.

Estimated amount of contract remnining 1o be execated on Capital Aocount and
ot provided for (Met of Advances) - =

el CORPORATE GUARANTEES
With respedt i Corporate Clusranices, the manngement has determined the fuir value of such gusrantee contracts as *Nil® s
the group compuny is not being benefited significamtly from such gusrantees

29 CORPORATE SOCIAL RESPONSIBILITY
CSR 29 per Section 115 of Companlies Act, 2013 read with Schedule VI thereof, is net applicable for the company

3 SEGMENT REPORTING
Hased on the gulding principles given in Tnd AS 108 on “Opernting Segments”, the Compuany’s business activity fills within &
single operating segment, namely manufhctore processing and export of Seafood /marive products . The business
meorponates product groups vis, Fish Oil, fish paste, fish mesl se. Accordingly, the disclosure requirements of Ind AS 108
ure mot applicable.

31 Bualunog sheel is prepared for the period 0104 20003 103, 2021

Cont'd.,



The Board of Directors has overall responsibility for the establishment and oversight of the Company's risk management framework.
The Board of Directors has established a risk management policy to identify und analyze the risks faced by the Company, Lo sel
appropriate risk limits and controls, and to monitor risk and adherence to limits, Risk management systems are reviewed periodicially
1 reflect changes in market conditions and the Company's activities.

The expasure of the Company to interest rate changes at the end of the reporting period are as follows:

As As it

3 1st March 2021 31st March 2020
Variable Rate Botrowing S4TH4263 100592047
Total 94764265 10592047
sénsitivity
The profit or loss is sensitive to higher/lower interest expense s u result of changes in interest rates.

Impact on profit after tax and equity

Asat 31-03-21  Asat31-03-20
Imterest rale - [ncrenses by 100 basis points B4T7643 1005920
Imterest rate - Decreases by 100 basis points (947643) { 1S90

{11} Price rsk

The Company's investments in quoted equity securitics is very minimal, hence there is limited exposure to price risk.

Liguidity Risk :
Liquidity risk iw the risk that the Company will encounter difficulty in meeting the obligations associated with its financial labilities
that are settled by delivering cash or another financial asset. The Company's approach to munaging liquidity is 1o ensure, as far as
possible, that it will have sufficient liquidity to meet its lishilities when they are due, under both normal and stressed conditions.,
withoul incurring unacceptable losses or risking damage to the Company's reputation,

(i} Maturities of Mnancial linbilities

Contractunl eash Nows

Jlsi
Murch, Carrving amount | Total -1 vear 1-2 years 1-5 years More than 5
2021 YERTS
Barrowings
114910264 114910264 SATRA2GS 20145999
Trade 153243122 1533223121 153243122
Payabies
(Total 268151385 268153385 248007387 20145999 1] 0
Contractual cash Mows
3st
March, |Carrying amoant |Total -1 year 1-2 vears 2.5 vears More than 5
2020 yeurs
Bormowimgs
1245849824 | 24589824 | DO5%2047 23097716
Trude 226104433 226104433 226104433
Pavables
Total .!ﬂ.lﬂvl_gﬁT [350694257 126696480 2997776 L L

Cont'd..




HARIS MARINE PRODUCTS PRIVATE LIMITED
CIN: U0S00IKAZ019PTC1292058
Mukka Corporate House Door No. 18-2-16/4 First cross
NG Road, Attavara, Mangaloru-575001

NOTE 32 :FINANCIAL INSTRUMENTS
The carrying value and fair value of financial instruments by categories as at March 31, 2021

Particulirs Currying Valoe Fair ¥alue
Finnncial Assets 31-Mar-21 31-Mar-21
Amortised Cost

Lonns TET2448 TETI444
Trade receivable 117097482 117097482
Cnah and cash equivalents 19991035 | 599105
Tutal Assets 126969035 126969035
Particulars Carrying Value Fair Value
Financial Liabilities 31-Mar-21 J1-Mar-21
Amortised Cost

Borrowings S T64265 ATHAZGS
Trade Payable 153243122 153243122
Chther Finonetal Linbilities 5Thd a0 574 165
Total LinbHities 253771555 253TTIS5S
Ihe carrying value ind fair value of financial instruments by categories as at March 31, 2020

Purticulars Currying Value Fair Value
Finnncinl Assets 31-Mur-20 31-Mur-20
Amortised Cost

Loans 118461473 118461473
Trade recevable | 2169899 12369809
Cash and cash equivalents STR04S SRS
Total Assety 131400417 (31409417
Particulars Carrying Value Fair Value
Finnncial Linhilities 31-Mar-20 31-Mar-20
Amortised Cost

Borrowings 100592047 100592047
Trade Payable 226104433 226104433
Cither Financinl Linbilities 444857 444857
Totnl Linbilities 330141337 330141337

Fair Value Hierarchy

The carrying amount of the current financial assets and current financial liabilities are considered to be same as their fair valoes, due
to their short teem nature. In absence of specified maturity period, the carrying amount of the non-current financial assets and non-
current financial lisbilities such as security deposits, are considered to be same as their fair values. With respect to Corporate
Guarantees, the management has determined the fair value of such guarantee contracts s ‘Nil' as the subsidiary company is not

being benefited significantly from such guarantees,

NOTE 33: FINANCIAL RISK MAMAGEMENT

The Company has exposure to the following risks from its use of finencial instruments ;
> Credit risk

> Liguidiy Risk

> Murket Risk

Cont'd..



Credit Risk :

Credit risk is the risk of financinl loss to the company I a customer or counterparty to 8 financial mstroment Fulls to meet fis
contractual obligations and arises principally from the Company's trade receivables, and other activities thit are in nature of leates.

Exposure to eredit risk

The gross carrying amount of financial assets, net of any
Maximum exposures to credit risk as ot March 31,

imapirment losses recognized represents the maximum credit exposure. The

2021 was s follows

Parthculars 310321 31.03.20
Trade recelvabies 117097482 2369809
Cosh and cash equivalents 19991038 STH0AS
DOnther financial assets 2812126 2802126
Tutal 121908714 15750070
Credit Risk Management- (1) Provision for expected credit losses
Basis for recognition of expected credit loss provision
Loans and
Category Description of Category Investments | Deposits Trade Receivabiles
High Assets where there is low risk of default and where the
uaitey counter party has sufficient capacity to meet the obligations |12-month 12-month Life time expecied
nasets, OW |11 where thers bas boen low frequency of defaults inthe  |expoeted credit [expected credit  [eredit
eredit risk nst. lesas losses lossas
Medium
risk, Assets where the probability of defaul Is considered 12-month I 2-month Life time expected
moderate (moderate counter party where the capacity to meet the expected credit Jexpected credit  [eredit
credit risk |obligstion is not strosg, losses llm__:_:_a losses
Assets pre writler off when there is ni reasonable Asset is Writton-off
Doubtful [expectation of recavery, such as a debt or declaring
|nssets, bankruptcy or failing to engage in are payment plan with the
eredit Company. Where loans or receivables have been written off,
impaired [the Company continues to engage in enforcement activity to
wttempt o recover the receivable due,
Where recoveries are made, these are recognised in profit or
loss

Year Ended 3 |8 Manch, 2021

Expected credit losses for loans, investments, deposits and other receivables from related parties, excluding trade receivables

Estimated gross Expected Carrying amount Net
Particulars Asset Group [earrying smount | Probability of |- Pecred credit | pairment
fat default Defaukt Provisions
==}

Loss allowance measured at 12 |Cosh and Bank
month expected credit losses - Balances 1900 105 4 - 999105
Financial assets for which credit  |Loans and BITI448 (10 - §172448%
risk has not increased significantlviadvances
since initisl recognition Security deposits 2B12124 ) - 2E12126
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Year Ended 31st March, 2020

Expected credit losses for |oans, investments, deposits and other receivables from mlﬂiggﬂn. excluding trade receivables

Estimated gross Expected Ex avedit Carrving amount Net
Particulirs Asset Group  |carrying amount | Probability of |7 of Impalrinent
lut default Defanlt | -2% Provisions
| =
Loss allowance measured at 12 [Cash and Bank
jmonth expected credit losses - |Balances STEO4S 0% - 578045
Financinl nssets for which eredit  [Loans and i
risk hes not increased significantlv{advances 120298176 0% - 120298176|
since initial recognition {Security deposits 2502126] [ . 2802126
Expected credit loss for trade receivables under simplified mpproach
Year ended 3 Ist March, 2021
More than 365
&
geing 0-180duys  |181-365days  |days Total
CiToss carmying amount 116158087 839395 = 117097482
Expected luss rale - . = -
Expected credit loss & - = s
116158087 QR0 - 117097482
Carmying amount of trade
receivables (net of impatrment)
Yeur ended 315t March, 2020
More than 365
Ageing 0-180 days 181 - 365 days  |days Total
Gfoss carrying amount 11532189 §37710] 12369899
Expected loss rate 5 % = Z
Expected credit loss = . - =
11532189 837710 - 12369400
Carrying umount of trade
receivables (net of impairment)
Mote 3 : Income Tox
Income taxes
Income tax expense in the stutement of profit snd loss comprises
Partveatlars Year Ended 3 15t March
2021 2020
Current Texes 5552420
Earlier Year Taxes 15441 58 .
Deferred Taxes {451022) (49263}
[ncome tax expense 156435556 (49263)

Entire deferred income tax for the year ended March 31, 2021 relstes to origination and reversal of temporary differences.

Note 35 : Capital Management

Ihe company's capital comprises equity share capital, retained eamings and other equity attributsble 1o exquity holders. The primary
objective of company's capital management is to maximise shareholder's value. The compary manages its capital und makes
adjustment to it in light of the changes in economic and market conditions.
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The Company monitors capital using gearing ratio, which s net debt divided by total capital plus net debe. Net Debes comprises of
fong term and short term borrowings less cash and bank balances. Equity includes Equity share capital and reserves thut are managed
as cupital. The gearing at the end of the reporting period was as follows:

Particulars | | [31.03.21 31.03.20

Dbt QATEA268 100592047
Less: Cash and Bank Balances 19990103 378045
Wet Debt (A) 92765159 1000 | 4002

Equity (B) 29504084 7351587

Net Debt to Eulﬂ' Ratio ’J.HE! EAT 13,60

Mo changes were made in the objectives, policies or processes for managing capital of the Compary during the current and previous

YEmr

For and on beball of the Board, As per oor report of even dibe,
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